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INDEPENDENT AUDITOR’S REPORT

To the Members of
Wisemore Advisory Private Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Wisemore Advisory Private Limited (“the
Company”), which comprise the Balance sheet as at March 31 2020, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013, as amended (“the
Act”) in the manner sO required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, its profit including
other comprehensive income its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Ind AS financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s report, but does not include the Ind AS financial statements and
our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the Ind
AS financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to reportin this regard.

Responsibilities of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive inCOMe, cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that



may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS financial statements for the financial year ended March
31, 2020 and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit, we give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these Ind AS financial statements and the operating effectiveness of such controls, refer to
our separate Report in “Annexure 2” to this report;



(g) In our opinion, the managerial remuneration for the year ended March 31, 2020 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V to the
Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For B D G & Associates
Chartered Accountants

FRN: 119739W

UDIN: 20131122AAAAGE7230
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Sourabh Chittora

Partner

Membership No.: 131122
Place: Kota, Rajasthan
Date: 29" July, 2020



Annexure 1 referred to in paragraph 1 of our report of even date under section ‘Report on other legal and
regulatory requirements’

Re: Wisemore Advisory Private Limited (“the Company”)

(i) The Company is not having any fixed assets and, accordingly, the requirements under paragraph 3(i) of the
Order are not applicable to the Company.

(i) The Company’s business does not involve inventories and, accordingly, the requirements under paragraph
3(ii) of the Order are not applicable to the Company.

(iii) According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the
register maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions of clause
3(iii)(a), (b) and (c) of the Order are not applicable to the Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, there are no loans,
guarantees, and securities given in respect of which provisions of section 185 of the Companies Act, 2013 are
applicable. Further Company has not entered into any transaction covered under section 186, Accordingly,
paragraph 3(iv) of the Order is not applicable to the company.

{v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of
the Order are not applicable.

(vi) The Company is not required to maintained cost records under section 148(1) of the Companies Act, 2013

and accordingly, the requirements under paragraph 3(vi) of the Order are not applicable to the Company.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including income-tax, goods and service tax, cess and other statutory dues applicable to it. The provisions
relating to provident fund, employees’ state insurance, sales-tax, duty of custom, duty of excise and value
added tax are not applicable to the Company.

(b) According to the information and explanations given to us, no undisputed amounts payable in respect of
income-tax, goods and service tax, cess and other statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable. The provisions relating to provident
fund, employees’ state insurance, sales-tax, service tax, duty of custom, duty of excise and value added tax
are not applicable to the Company.

(c) According to the information and explanations given to us, there are no dues of income-tax, goods and
service tax, cess and other statutory dues, which have not been deposited on account of any dispute. The
provisions relating to provident fund, employees’ state insurance, sales-tax, service tax, duty of custom, duty
of excise and value added taxare not applicable to the Company.

(viii) In our opinion and according to the information and explanations given by the management, the
Company has not defaulted in repayment of loans or borrowing to a financial institution, bank or government
or dues to debenture holders.

(ix) According to the information and explanations given by the management, the Company has not raised
any money way of initial public offer / further public offer / debt instruments and term loans hence, reporting
under clause (ix) is not applicable to the Company and hence not commented upon.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we report
that no fraud by the company or no fraud on the company by the officers and employees of the Company has
been noticed or reported during the year.



(xi) The Provision of section 197 are not applicable on Private Company hence, reporting under clause (xi) is
not applicable to the Company and hence not commented upon.

(xii) In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause 3(xii) of the
order are not applicable to the Company and hence not commented upon.

(xiii) According to the information and explanations given by the management, transactions with the related
parties are in compliance with section 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the notes to the financial statements, as required by the applicable accounting standards.
The provisions of sec 177 are not applicable to the company and accordingly reporting under clause 3(xiii)
insofar as it relates to section 177 of the Act is not applicable to the Company and hence not commented
upon.

(xiv) According to the information and explanations given to us and on an overall examination of the balance
sheet, the company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review and hence, reporting requirements under clause 3(xiv)
are not applicable to the company and, not commented upon.

According to the information and explanations given to us, the Company has made private placement of
shares during the year under review. In respect of the above issue, we further report that:

a) the requirement of Section 42 of the Companies Act, 2013, as applicable, have been complied with; and

b) the amounts raised have been applied by the Company during the year for the purposes for which the
funds were raised.

(xv) According to the information and explanations given by the management, the Company has not entered
into any non-cash transactions with directors or persons connected with him as referred to in section 192 of
Companies Act, 2013.

(xvi) According to the information and explanations given to us, the provisions of section 45-1A of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

For B D G & Associates
Chartered Accountants

FRN: 119739W

UDIN: 20131122AAAAGE7230
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sourabh Chittora

Partner

Membership No.: 131122
Place: Kota, Rajasthan
Date: 29™ July, 2020



Annexure 2 to the Independent Auditor’s Report of even date on the financial statements of Wisemore
Advisory Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Wisemore Advisory Private
Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Ind AS financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting with reference to these Ind AS financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these Ind AS financial statements and
their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these Ind
AS financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting with reference to these Ind AS
financial statements.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these Ind AS financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting with reference to these Ind AS
financial statements to future periods are subject to the risk that the internal financial control over financial
reporting with reference to these Ind AS financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting with reference to these Ind AS financial statements and such internal financial controls
over financial reporting with reference to these Ind AS financial statements were operating effectively as at
March 31, 2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For B D G & Associates
Chartered Accountants

FRN: 119739W

UDIN: 20131122AAAAGE7230

Sourabh Chittora

Partner

Membership No.: 131122
Place: Kota, Rajasthan
Date: 29" July, 2020



Wisemore Advisory Private Limited
Balance sheet as at 31st March 2020
(All amounts in INR thousands, unless otherwise stated)

1. ASSETS

Non-current assets
Financial assets
Investments

Current assets
Financial assets
Trade receivables
Cash and cash equivalents
Other financial assets
Other current assets
Current Tax Assets

TOTAL ASSETS
Il. EQUITY AND LIABILITIES

Equity

Share capital
Other equity
Total equity

Liabilities

Non-current liabilities

Financial liabilities
Borrowings

Deferred tax liabilities (Net)

Current liabilities

Financial liabilities
Borrowings
Trade payables

total Outstanding dues to micro enterprises and small enterprises
total outstanding dues of creditors other than micro enterprises and small

enterprises
Other financial Liabilities
Other current liabilities

Total Liabilities
TOTAL EQUITY AND LIABILITIES

significant accounting policies & notes
The accompanying notes are an integral part of the financial statements

As per our report of even date
For B D G & Associates
Chartered Accountants

Firm Registration No: 119739W

@ b g
Sourabh Chittora

Partner

Membership No.: 131122

Place : Kota
Date : 28-07-2020

Notes

v N

10
11

12

13

14
15

1,2&3

As at As at
31st March 2020 31st March 2019

54,56,928 61,49,230
54,56,928 61,49,230
- 3,540

7,319 5,539
1,800 "
1,322 1,200

300 =
10,741 10,279
54,67,669 61,59,510
8,69,169 8,13,342
(1,49,042) 10,42,007
7,20,128 18,55,349
42,80,198 36,32,010
3,93,479 5,42,662
46,73,677 41,74,671
191 191

1,014 847
72,576 1,28,404

84 49
73,864 1,29,490
47,47,541 43,04,161
54,67,669 61,59,510
il s Bt CEe

For and on behalf of the Board of Directors

Sumant Sinha

Director

DIN: 00972012

Place : Gurgaon
ate : 28-07-2020
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Kanika

Company Secretary
Mem. No.: 24226
Place : Gurgaon
Date : 28-07-2020

Vaishali Nigam Sinha

Managing Director

DIN: 02299472

Place : Gurgaon

Date : 28-07-2020
el
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Dinesh Kumar

Chief financial officer

Place : Gurgaon
Date : 28-07-2020



Wisemore Advisory Private Limited
Statement of profit and loss for the year ended 31st March 2020
(All amounts in INR thousands, unless otherwise stated)

Revenue from operations
Total income

Expenses:
Finance cost
Other Expenses
Total expenses

Profit/(loss) before tax

Tax Expense
Current tax
Deferred tax
Profit/(loss) for the year

Other Comprehensive Income

ltems that will not be reclassified to profit or loss in subsequent periods
Changes in fair values of equity instruments through OCI
Less : Income tax effect on above

Total other comprehensive income

TOTAL COMPREHENSIVE INCOME FOR THE YEAR,Comprising Profit (Loss)
and Other Comprehensive Income for the period

Earnings per share
Basic & Diluted

Significant accounting policies & notes
The accompanying notes are an integral part of the financial statements

As per our report of even date
For B D G & Associates
Chartered Accountants

Firm Registration No: 119739W

Sourabh Chittora

Partner

Membership No.: 131122
Place : Kota

Date : 28-07-2020

Notes For the year ended For the year ended
31st March 2020 31st March 2019

16 1,800 1,500
1,800 1,500
17 6,48,560 5,50,419
18 1,169 1,892
6,49,729 5,52,312
(6,47,929) (5,50,812)

5
(a) (6,47,929) (5,50,812)
(6,92,302) 13,12,537
1,49,183 (2,61,769)
(b) (5,43,119) 10,50,768
(a) + (b) (11,91,048) 4,99,956

19
(7.94) (6.77)

1,283

For and on behalf of the Board of Directors

Sumant Sinha
Director

DIN: 00972012
Place : Gurgaon
Date : 28-07-2020

T

Kanika
Company Secretary

Mem. No.: 24226
Place : Gurgaon
Date : 28-07-2020

Vaishali Nigam Sinha
Managing Director
DIN: 02299472

Place : Gurgaon

Date : 28-07-2020

Yot
)

Dinesh Kumar
Chief financial officer

Place : Gurgaon
Date : 28-07-2020



Wisemore Advisory Private Limited
Statement of cash flow for the year ended 31st March 2020
(All amounts in INR thousands, unless otherwise stated)

(Cash flow from operating activities

Net Profit {Loss) before tax

Adjustments for:

Interest expense

Expenses for increase in share capital
Operating loss before working capital changes
Adjustments for:

(Increase)/decrease in financial assets
(Increase)/decrease in trade receivables
(Increase)/decrease in other assets
Increase/(decrease) in Trade Payable

Inc /(d e) in other li
Increase/(decrease) in financial liabilities
Cash generated from operations

Direct taxes paid/refunded (net)

Net Cash from/ (used in) operating activities

Cash from investment activities
Investment in equity shares of other body corporate
Net cash from investment activities

Cash from financing activities

For the year ended For the year ended
31st March 2020 31st March 2019

(6,47,929) (5,50,812)

6,48,560 5,50,419

576 1,307

1,207 915

(1,800) 1,500

3,540 (3,540)

(121) (1,092)

166 8a7

35 5

i 581

3,027 (1,945)

300) =
¥

(55,828) (6,35,601]

(55, 828) (6,35, ﬂlll

Proceeds from issue of equity shares (net of share issue expenses) 55,252 (1,307)

Proceeds from long-term borrowings - 6,53,500

Proceeds from short-term borrowings 1

Repayment of short-term borrowings - (1,307)

Interest paid (371) (9,218

Net cash from / (used in) financing activities 54,880 6,41,675

Net increase/ (decrease} in cash or cash equivalents 1,780 4,128

Cash and cash equivalents at beginning of the year 5,539 1,411

Cash and cash equivalents at end of the year 7,319 5539

Cash and cash equivalents comprise (Refer note 7)

Balances with banks

In current account 7,319 5,539

Total cash and cash equivalents at end of the year 7,319 &5!!

Non-cash investing and financing transaction

Acquisition of equity share of other body corporate by issue of equity shares (Refer note 10 E ) -

Change in liabilities arising from financing activities for year ended 315t March 2020

Particulars Opening balance as at Cash flows (net) Non cash changes Closing balance as at

1st April 2019 (Interest accrual as per 31st March 2020
EIR method)

Long term borrowings (including current maturities) 36,32,010 6,48,189 42,80,198

Short term borrowings 191 - - 191
36,32,200 . 6,48,189 42,80,389

Change in liabilities arising from financing activities for year ended 31st March 2019

Particulars Opening balance as at Cash flows (net) Non cash changes Closing balance as at

1st April 2018 (Interest accrual as per 31st March 2019
EIR method)

Long term borrowings (including current maturities) 24,37,308 6,44,743 5,49,958 36,32,010

Short term borrowings 1,491 1,300) - 191
24,383,799 6,43,443 5,49,958 36,32,200

significant accounting policies & notes 1,283

The accompanying notes are an integral part of the financial statements

As per our report of even date
For B D G & Associates
Chartered Accountants

Firm Registration No: 119739W

5 \','.;?\v;"

Sourabh Chittora

Partner i
Membership No.: 131122

Place : Kota

Date : 28-07-2020

For and on behalf of the Board of Directors

|
<t wh My b
|
-
Sumant Sinha Vaishali Nigam Sinha
Director Managing Director
DIN: 00972012 DIN: 02299472

Place : Gurgaon
Date : 28-07-2020

},,‘Uw

Place : Gurgaon
Date : 28-07-2020

e g

Kanika
Company Secretary

Dinesh Kumar
Chief financial officer

Mem. No.: 24226
Place : Gurgaon
Date : 28-07-2020

Place : Gurgaon
Date : 28-07-2020



Wisemore Advisory Private Limited
Statement of changes in equity for the year ended 31st March 2019
(ANl amounts in INR thousands, unless otherwise stated)

A. Equity share capital (Refer note 10)

Amount

At 31st March 2018 8,13,342
At 31st March 2019 8,13,342
Changes in equity share capital during the year 55,828
At 31st March 2020 8,69,169
B. Other Equity

Reserves & surplus item of OCI Total

Retained earnings FVTOCI- equity

instruments

Balance as at 31st March 2018 (3,82,811) 9,24,862 5,42,050
Profit for the period (5,50,812) - (5,50,812)
Other comprehensive income - 10,50,768 10,50,768
Total comprehensive income (9,33,623) 19,75,630 10,42,007
Balance as at 31st March 2019 (9,33,623) 19,75,630 10,42,007
Profit for the period (6,47,929) - (6,47,929)
Other comprehensive income - (5,43,119) (5,43,119)
Total comprehensive income (15,81,552) 14,32,510 (1,49,042)
Balance as at 31st March 2020 (15,81,552) 14,32,510 (1,49,042)

Description of the nature and purpose of other equity:

FVTOCI- equity instruments

The company has elected to recognise changes in the fair value of certain investments in equity instruments in other comprehensive income. These
changes are accumulated within the FVOCI equity instruments reserve within equity. The compan

earnings when the relevant equity instruments are derecognised.

Significant accounting policies & notes
The accompanying notes are an integral part of the financial statements

As per our report of even date
For B D G & Associates
Chartered Accountants

Firm Registration No: 119739W

Gl

Sourabh Chittora
Partner

Membership No.: 131122

Place : Kota
Date ; 28-07-2020
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y transfers amounts from this reserve to retained

For and on behalf of the Board of Directors

Sumant Sinha
Director

DIN: 00972012
Place : Gurgaon
Date : 28-07-2020
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Kanika

Company Secretary
Mem. No.: 24226
Place : Gurgaon
Date : 28-07-2020

Vaishali Nigam Sinha
Managing Director
DIN: 02299472

Place : Gurgaon

Date : 28-07-2020
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o f

Dinesh Kumar
Chief financial officer

Place : Gurgaon
Date : 28-07-2020
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3.2

Company overview
Wisemore Advisory Private Limited was incorporated on 10th January 2017 as Private Limited Company under the provisions of
Companies Act, 2013 with an objective of providing advisory and consultancy services in the field of finance and investments.

Basis of preparation of financial statements

The Company prepared its Financial Statements as per Ind AS prescribed under Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, as amended. The Financial Statements have been prepared using presentation
and disclosure requirements of the Schedule Il of Companies Act, 2013.

The Financial Statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been
measured at fair value:

- Financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments)

The accounting policies and estimates adopted in the preparation of Financial Statements are consistent with those used in the
annual financial statements for the year ended 31 March 2019 except for changes in accounting policies and disclosures as detailed in
note 3.2.

significant accounting policies

Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates, judgments and
assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of
assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements. The application of
accounting policies that require critical accounting estimates involving complex and subjective judgments and the use of assumptions
in these financial statements is in respect to impairment of investments, useful lives of property, plant and equipment, valuation of
deferred tax assets, provisions and contingent liabilities. Accounting estimates could change from period to period. Actual results
could differ from those estimates. Appropriate changes in estimates are made as the Management becomes aware of the changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes to the financial statements.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be
reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf
of the government.

Consultancy services
Revenue from providing consultancy services is recognised in the accounting period in which the service is rendered.
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3.4

3.5

Financial instruments

Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the
instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are
initially measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities that are not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way
purchase and sale of financial assets are accounted for at trade date.

Subsequent measurement
Non-derivative financial instruments

(i) Financial assets carried at amortized cost :

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset
in order to collect contractual cash flows, and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

(ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. Further, in cases where the Company has made an irrevocable election based on its business model, for its investments
which are classified as equity instruments, the subsequent changes in fair value are recognized in other comprehensive income.

(iii) Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss.

(iv) Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration
recognized in a business combination which is subsequently measured at fair value through profit and loss. For trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

(v) Investment in subsidiaries, associates and joint arrangement
Investment in subsidiaries, associates and joint arrangement is carried at cost in the separate financial statements.

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial
liability) is derecognized from the Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or
expires.

Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on
market conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow
analysis, available quoted market prices and dealer quotes. All methods of assessing fair value result in general approximation of
value, and such value may never actually be realized.

Refer to Note 22 in for the disclosure on carrying value and fair value of financial assets and liabilities. For financial assets and
liabilities maturing within one year from the Balance Sheet date and which are not carried at fair value, the carrying amounts
approximate fair value due to the short maturity of these instruments.

Impairment

a. Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued
through profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal
to lifetime ECL. For all other financial assets, ECLs are measured at an amount equal to the 12-month ECL, unless there has been a
significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL. The amount of ECLs (or
reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to be recognized is
recognized as an impairment gain or loss in profit or loss.
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b. interest in Subsidiary, Joint Venture & Associates

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists,
or when annual impairment testing for an asset is required, The Company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or cash-generating unit’s (“CGU”) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or Company of assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre -tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs
of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation
model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other
available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each
of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period
of power purchase agreement.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement of Profit and Loss,
except for properties previously revalued with the revaluation surplus taken to OCI. for such properties, the impairment is recognised
in OCI up to the amount of any previous revaluation surplus.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment
losses no longer exist or have decreased. If such indication exists, The Company estimates the asset's or CGU's recoverable amount. A
previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's
recoverable amount since the last impairment loss was recognised. An impairment loss is only reversed to the extent that the asset’s
carrying amount does not exceed the carrying amount that would have been determined if no impairment loss had previously been
recognised, Such reversal is recognised in the Statement of Profit and Loss unless the asset is carried at a revalued amount, in which
case, the reversal is treated as increase in revaluation.

Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that is reasonably
estimable, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined
by discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money
and the risks specific to the liability.

Onerous contracts

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company from a contract are lower
than the unavoidable costs of meeting the future obligations under the contract. The provision is measured at the present value of
the lower of the expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a
provision is established, the Company recognizes any impairment loss on the assets associated with that contract.

Foreign currency
Functional currency
The functional currency of the Company is the Indian rupee. These financial statements are presented in Indian rupees

Transactions and translations

Foreign-currencv-denominated monetary assets and liabilities are translated into the relevant functional currency at exchange rates
in effect at the Balance Sheet date. The gains or losses resulting from such translations are included in net profit in the Statement of
Profit and Loss. Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are
translated at the exchange rate prevalent at the date when the fair value was determined. Non-monetary assets and non-monetary
liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange rate prevalent at the date
of the transaction.

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the
period in which the transaction is settled. Revenue, expense and cash-flow items denominated in foreign currencies are translated
into the relevant functional currencies using the exchange rate in effect on the date of the transaction.
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3.9

3.10

3.11

Earnings per equity share

Basic earnings per equity share are computed by dividing the net profit attributable to the equity holders of the Company by the
weighted average number of equity shares outstanding during the period. Diluted earnings per equity share are computed by dividing
the net profit attributable to the equity holders of the Company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the
period, unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share
splits and bonus shares issues including for changes effected prior to the approval of the financial statements by the Board of
Directors.

Income taxes

Income tax expense comprises current and deferred income tax. Income tax expense is recognized in net profit in the Statement of
profit and Loss except to the extent that it relates to items recognized directly in equity, in which case it is recognized in other
comprehensive income. Current income tax for current and prior periods is recognized at the amount expected to be paid to or
recovered from the tax authorities, using the tax rates and tax laws that have been enacted or substantively enacted by the Balance
Sheet date.

Deferred income tax assets and liabilities are recognized for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted
by the Balance Sheet date and are expected to apply to taxable income in the years in which those temporary differences are
expected to be recovered or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is recognized as
income or expense in the period that includes the enactment or the substantive enactment date. A deferred income tax asset is
recognized to the extent that it is probable that future taxable profit will be available against which the deductible temporary
differences and tax losses can be utilized. Deferred income taxes are not provided on the undistributed earnings of subsidiaries and
branches where it is expected that the earnings of the subsidiary or branch will not be distributed in the foreseeable future. The
Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized
amounts and where it intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are
segregated.

Changes in accounting policy and disclosures- New and amended standards
Other regulatory changes

Pursuant to the Taxation law (Amendment) Ordinance 2019 (‘Ordinance’) issued by Ministry of Law and Justice on 20 September
2019 with an effective 01 April 2019, domestic companies have the option to pay corporate income tax at 22% plus applicable
surcharge and cess subject to certain conditions. Basis the assessment carried, Company have decided not to opt for the lower tax
rate under the Ordinance owing to carried forward tax losses, unutilized MAT credit and various other tax benefits available to such
entities. Accordingly, the Company has decided to continue with existing tax structure, and hence there is no impact of Ordinance on
these Financial Statements.
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Notes forming part of the financial statements for the year ended 31st March 2020

{All amounts in INR thousands, unless otherwise stated)

As at Asat
31st March 2020 31st March 2019
Qty Amount Qty Amount
Non current investments
Investment in equity instruments (fully paid)
In other body corporates (unquoted) - At FVTOC :
ReNew Power Private Limited (formarly known as ReNew Power Limited) 1,74,07,651 54,56,428 1,74,07,651 61,48,730
54,56,428 61,48,730
Investment in partnership firm*
In subsidiaries (unquoted) - At cost:
Cognisa Investment 500 500
500 500
54,56,928 61149‘230
Aggregate book value of all unquoted investments 54,56,928 61,49,230
Details of Total Investments:
(i) Financial assets carried at cost
Investment in partnership firm (subsidiaries) 500 500
(il) Financial assets carried at fair value through other comprehensive income (FVTOCI)
Investment in equity Instruments of other body corporate 54,56,428 61,48,730
54,56,928 61,49,230
* |nvestment in partnership firm - Cognisa Investment
Name of Partners Share in profits
(%)
Wisemore Advisory Private Limited 90.90%
Sivatar Ventures Private Limited 4.55%
Sumant Sinha 4.55%
Total fixed capital of the partnership firm 550
As at As at
31st March 2020  31st March 2019
Deferred tax
Deferred tax liabilities (net)
Deferred tax related to items recognised in OCl:
Deferred tax liabilities (gross)
Unrealised gain on equity instruments recognised at FVTOCI 3,93,479 5,42,662
(a) 3,93,479 5,42,662
Deferred tax related to items recognised in statement of profit and loss:
Deferred tax liabilities (gross)
Borrowing cost difference due to effective interest method 1,693 2,090
(b) 1,693 2,090
Deferred tax assets (gross)
Losses available for offsetting against future taxable income 1,693 2,090
lc) 1,693 2,090
(d) = (b) - (<) # =
Deferred tax liabilities (net) {a) + (d) 3I93,419 5‘42 662
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a) Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2020 and 31 March 2019:
31st March 2020 31st March 2019

Accounting profit before income tax (6,47,929) (5,50,812)

At India’s applicable statutory income tax rate (1,68,461) (1,43,211)
i.e. Income Tax (25%) plus and Cess (4% (for 31 March 18 : 3%))

Current year losses (available for offsetting against future taxable income) on 1,68,312 1,42,852
which no deferred tax is recognised in the statement of profit and loss

Non-deductible expenses for tax purposes:

Expense related to increase in authorised share capital 150 340
Miscellaneous expenses - 20
At the effective income tax rate - -

b) Income tax recognised in other comprehensive income

Deferred tax
Changes in fair values of equity instruments measured trough OC (1,49,183) 2,61,769
(1 45.183! 2,61,769
¢) Reconciliation of deferred tax assets (net):
As at Asat

31st March, 2020 31st March, 2019

Opening balance of DTA/DTL (net) on1 April (5,42,662) (2,80,893)
Deferred tax income/(expense) during the period recognised in profit or loss - -
Deferred tax income/(expense) during the period recognised in OCI 1,49,183 2,61,769)

Closing balance of DTA/DTL [net) as at 31 March [3.535479] |5.41=652]

d) Unused tax losses, unabsorbed depreciation & temporary differences on which no deferred tax asset is recognised

Losses available for offsetting against future taxable income 15,26,293 8,77,416
15,26,293 8,717,416

The company has not recognised above deferred tax assets in absence of future taxable profit against which the deductible temporary difference,

unused tax losses and unused tax credits can be utilised.

As at As at
31st March 2020 31st March 2019

e T

6 Trade receivables

Considered good - unsecured* - 3,540
Total - 3‘540

* The credit period generally ranges from 15 to 30 days.

No trade or other receivables are due from directors or other officers of the Company either severally or jointly with any other person and no debts
due by firms or private companies respectively in which any director is a partner or a director or a member.

7 Cash and cash equivalents
Balances with banks

In current account 7,319 5,539
7,319 5I539

8 Other current financial assets
(Considered good unless stated otherwise, unsecured)
Unbilled revenue 1,800 -

9 QOther current assets

Balance with government authorities 1,322 1,200
1,322 1,200
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Wisemore Advisory Private Limited
Notes forming part of the financial statements for the year ended 31st March 2020
(All amounts in INR thousands, unless otherwise stated)

Share Capital

Authorised share capital
Equity shares of INR 10 each
At 1st April 2018

At 31st March 2019
At 31st March 2020

Equity shares of INR 10 each issued, subscribed and fully paid up

At 1st April 2018

At 31st March 2019
Increase during the year
At 31st March 2020

Terms/rights attached to equity shares

Number of Amount
Shares
8,20,00,000 8,20,000
8,20,00,000 8,20,000
8,20,00,000 8,20,000
Number of Amount
Shares
8,13,34,187 8,13,342
8,13,34,187 8,13,342
55,82,761 55,828
8,69,16,948 8,69,169

The company has only one class of shares referred to as equity shares having a par value of Rs. 10 each. every holder of equity shares is entitled to
one vote per share. The company declares and pays dividends in Indian rupees. In the event of liquidation of the company, the holders of equity
shares will be entitled to receive any of the remaining asset of the company, after distribution of all preferential amounts. The distribution will be

in proportion to the number of equity shares held by the shareholders.

Details of shareholders holding more than 5% shares in the company

Name of Shareholder As at 31st March, 2020 As at 31st March, 2019

No. of Shares held| % of Holding  [No. of Shares held| % of Holding
Sivatar Sinha Family Trust 8,13,24,187 99.99% 8,13,24,187 99.99%
Sumant Sinha 55,92,760 6.88% 9,999 0.01%

As per records of the company, including its register of shareholders/members the above shareholding represents both legal and beneficial

ownerships of shares.

Aggregate number of shares issued for consideration other than cash and bonus shares during the period of five years immediately preceding the

balance sheet date.

Particulars Financial year No of shares
Equity shares allotted as fully paid-up share of Rs. 10 pursuant to acquisition of equity shares of ReNew 2017-18 8,13,24,187
Power Private Limited (Formerly known as "ReNew Power Limited")
Equity shares allotted as fully paid-up share of Rs. 10 pursuant to acquisition of equity shares of ReNew 2019-20 55,82,761
Power Private Limited (Formerly known as "ReNew Power Limited")
Other Equity

Amount
FVTOCI - Equity instruments
At 1st April 2018 9,24,862
Changes in fair value of FVTOCI equity instruments (net of tax) 10,50,768
At 31 March 2019 19,75,630
Changes in fair value of FVTOCI equity instruments (net of tax) (5,43,119)
At 31 March 2020 14,32,510
Retained earnings
At 1st April 2018 (3,82,811)
Profit for the year (5,50,812)
At 31st March 2019 (9,33,623)
Profit for the year (6,47,929)
At 31st March 2020 !15.81,552!

Total Other Equity
At 1st April 2018

At 31st March 2019
At 31st March 2020

5,42,050
10,42,007
(1,49,042)
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As at As at
31st March, 2020 31st March, 2019
Non current borrowings
Secured - at amortised cost
Redeemable non convertible debentures 42,80,198 36,32,010
42,80,198 35,3! ,010
Terms of unsecured redeemable non convertible debentures
Nature of Security Terms of repayment Effective Principal Principal
interest rate O dingasat O asat
March 31, 2020 March 31, 2019
(a) Pledge of equity shares of ReNew Power Limited  Repayment in a single bullet payment at the end 17.87% 20,98,000 20,98,000
(b) Pledge of equity shares of promoters of 58 months from the date of disbursement i.e.
(€) Unconditional and irrevocable personal guarantee  lanuary 30, 2022
of Mr. Sumant Shina
Repayment in a single bullet payment at the end 17.82% 6,53,500 6,53,500
of 60 months from the date of disbursement i.e.
April 10, 2023
As at As at

Current borrowings
Unsecured - at amortised cost
Loan from related parties

Loan from related parties (unsecured)
Unsecured loan from related party is repayable on demand and carries at Nil interest rate

Other current financial liabilities
Purchase consideration payable

Other Current Liabilities
Statutory dues

31st March, 2020

31st March, 2019

s e, e S

191 191
191 191
72,576 1,28,404
72‘575 1,28 404
B84 49

84 49

=




16

1

S

19

Revenue from operations
Consultancy services

Finance cost

Interest expense
On non convertible debenture
On statutory dues

Ancillary borrowing cost of debentures

Other expenses.

Payments to auditors (refer note below)
Legal and Professional Fees

Expenses for increase in share capital
Miscellaneous expenses

Details of payments to auditors
As Auditor :
Audit fee

Earnings per share (EPS)

The following reflects the profit and share data use

Net profit/(loss) for calculation of basic & diluted EPS
Weighted average number of equity shares for calculating basic & diluted EPS

Basic & diluted earnings per share ( Rs )
Nominal value per equity share ( Rs )

For the year ended  For the year ended

d for the basic and diluted EPS computations:

31 March 2020 31 March 2019

1,800 1,500
B 1500
6,48,189 5,49,958

. 75

371 386

6,48,560 5,50,419

150 150

348 292

576 1,307

94 143

1,169 1,892

Amount Amount

150 150

150 150

150

(6,47,929) (5,50,812)
8,15,78,242 8,13,34,187
(7.94) (6.77)

10.00 10.00
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20 Related party disclosures

List of related parties and relationships with whom transaction have taken place

Nature of relationship

Name of related parties

Key Management personnel (KMP)

Subsidiaries

Mr. Sumant Sinha

Mrs. Vaishali Nigam Sinha

Cognisa Investment

Transactions with related parties

Nature of transaction Year ended Year ended
31st March 2020 31st March 2019

Sumant Sinha

Issue of equity shares 55,828 -

Unsecured loan taken - 7

Unsecured loan repaid in cash - 1,307

Acquisition of equity shares of other body corporate - 7,64,005

Balances with related parties

Nature of transaction Year ended Year ended

31st March 2020

31st March 2019

Sumant Sinha

Unsecured loan payable 191 191
Purchase consideration payable 72,576 1,28,404
Cognisa Investment

Investment in partnership firm 500 500

21 Segment Information
Considering the nature of company’s business and operations,

there are no separate reportable segments (business and/ or

geographical) in accordance with the requirements of Ind AS 108 ‘Operating segment’ and hence, there are no additional
disclosures to be provided other than those already provided in the financial statements.
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wisemore Advisory Private Limited
Notes forming part of the financial statements for the year ended 31st March 2020
(All amounts in INR thousands, unless otherwise stated)

23 Financial risk management objectives and policies
The company is exposed to market risk, credit risk and liquidity risk. The company's senior management oversees the management of these risks.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises 3
types of risk: interest rate risk, currency risk and other price risk such as equity price risk and commodity risk. Company is only exposed to pricing risk due to its
investment in equity shares.

Other price risks :

The company unquoted equity instrument is susceptible to market price risk arising from uncertainties about future values of the investment securities. currently
company have only investment is in unlisted equity instrument which significantly increase the equity price risk, however senior management of the company
dose not expect any losses from these investment..

At the reporting date, the exposure to unlisted equity securities at fair value and its sensitivity analyses have been provided in note 22,

Credit Risk

The company is exposed to credit risk from their operating activities (primarily trade receivables and unbilled Revenue), The company manage the credit risk by
continuously monitoring the creditworthiness of customers. The company has used a practical expedient by computing the expected credit loss allowance for
external trade receivables based on a provision matrix, The provision matrix takes in to account historical credit loss experience and adjusted for farward-looking
information. The expected credit loss allowance is based on the ageing of the days the receivables are due and the rates as given in the provision matrix. The
provision matrix at the end of the reporting period is as follows:

Ageing for trade receivables including Expected credit loss (%) -
Unbilled Revenue for external customers

Less than 365 days 0.00%
More than 365 days 100.00%

Balance of expected credit Joss allowance on trade receivables including Unbilled Revenue as at 31st March 2020 is Nil {31st March 2019 : Nil)

The company also have the credit risk associated to its investment activity, currently company have concentration of exposures to power sector, however senior
management of the company dose not expect any losses from these investment.

Liquidity Risk
Liquidity risk refers to insufficiency of funds to meet the financial obligations. The company manages liquidity risk by borrowings, fund infusion by issue of equity
shares, continuously monitoring forecast and actual cash flows, and by assessing the maturity profiles of financial assets and liabilities.

The following tables detail the company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The tables
have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the company can be required to pay. The
tables include both interest and principal cash flows. The contractual maturity is based on the earliest date on which the company may e required to pay.

Year ended 31st March 2020 On demand | Less than 3 months | 3t012 months 1105 years > 5 years Total
Redeemable non convertible debentures - - - 60,58,648 - 60,58,648
Loan from related parties 191 - - - - 191
Trade payables - 1,014 - - 1,014
Other current financial liabilities

Purchase consideration payable 72,576 - - - - 72,576
Year ended 31st March 2019 On demand | Less than 3 months | 3t0 12 months 1105 years > 5 years Total

R |

Redeemable non convertible debentures - - - 60,58,648 - 60,58,648
Loan from related parties 191 - - - 191
Trade payables - - 847 - 847
Other current financial liabilities

Purchase consideration payable 1,28,404 - = - 1,28,404
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Wisemore Advisory Private Limited
Notes forming part of the financial statements for the year ended 31st March 2020
(All amounts in INR thousands, unless otherwise stated)

Capital management

For the purpose of the capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of
the company. The primary objective of the Company's management is to maximise the shareholder value. The company manage their capital structure and makes
adjustments in light of changes in economic conditions and the requirements of the financial covenants.

Commitments liabilities and contingencies
As at 31st March 2020 and 31st March 2019, the Company does not have any litigation, contingencies and / or additional commitments.

Absolute amounts less than INR 500 are appearing in the financial statements as "0" due to presentation in thousands,
Details of dues to Micro, Small and Medium Enterprises as defined under the MSMED Act, 2006
Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain disclosure are required to be

made relating to Micro, Small and Medium Enterprises. On the basis of the information and records available with the management, there are no outstanding dues
to the Micro, Small and Medium Enterprises development Act, 2006.

As at As at
Particulars
31 March 2020 31 March 2019
The principal amount and the interest due thereon {to be shown separately) remaining unpaid to any supplier as at Nil Nil
i i

the end of each accounting year/period

The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium Enterprise
Development Act, 2006 along with the amounts of the payment made to the supplier beyond the appointed day Nil Nil
during each accounting year/period

The amount of interest due and payable for the period of delay in making payment (which have been paid but

beyond the appointed day during the year/period) but without adding the interest specified under Micro Small and! Nil Nil
Medium Enterprise Development Act, 2006,
The amount of interest accrued and remaining unpaid at the end of each accounting year/period; and Nil Nil

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible Nil Nil

expenditure under section 23 of the Micro Small and Medium Enterprise Development Act, 2006

28 Pursuant to sections 135(5) of the companies act, 2013 and rules made thereunder, the Company needs to ensure that at least 2% of the average net profit of the

29

preceding three financial years is spend on CSR activities. Since the Company did not have average profit in the preceding three financial years, no amount is
required to be spent on such CSR activities during the year ended 31 March 2020,

Due to outbreak of COVID-19 globally and in India, the Company has made initial assessment of likely adverse impact on economic environment in general and
financial risks on account of COVID-19. Considering that the Company is in the business of providing management consultacy, the management believes that the
impact of outbreak on the business and financial position of the company will not be significant. The management does not see any risks in the company’s ability to
continue as a going concern and meeting its liabilities as and when they fall due. The Company is closely monitering developments, its operations, liquidity and

capital resources and is actively working to minimize the impact of the unprecedented situation,
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